NGC: Explanation for the difference in the profit after tax of the first six months 2016 year on year
On 12 Aug 2016, Ngo Quyen Processing Export Joint Stock Company explained the difference in the profit after tax of the first six months 2016 year on year as follows:
The results of the business and production operation

	Items
	Unit
	Performance 2016
	Performance 2015
	Rate %

	Net revenue
	VND 10,000
	107.552.163
	123.551.559
	87

	Cost of goods sold
	VND 10,000
	97.573.886
	112.943.956
	86

	Gross profit 
	VND 10,000
	9.978.277
	10.607.603
	94

	Sale expense
	
	3.831.203
	4.896.523
	78

	Management cost
	VND 10,000
	2.980.687
	2.770.608
	108

	Financial cost
	VND 10,000
	2.519.588
	2.692.284
	94

	Profit after tax
	VND 10,000
	646.799
	248.188
	261


· The profit after tax from business and production operation in the first six months 2016 was VND 464,798,745, equivalent to 261% of the first six months 2015.

· Apply Decree No.12/2015/ND-CP dated 12/02/2015 of the Government and Circular No. 96/2015/TT-BTC dated 22/06/2015 of Ministry of Finance on the tax allowance for Corporate income tax. The corporate income tax in 2015 decreased by VND 449,473,101. The profit from other activities was VND 40,787,481. Thus.  Total profit after tax in the first six months 2016 was VND 1,187,150,237.
